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May 21, 2021
To,

National Stock Exchange of India Limited BSE Limited
Exchange Plaza Bldg. Department  of  Corporate
5t Floor, Plot No.C-1 Services,
‘G’ Block, Near Wockhardt, 1st floor, New Trading Ring,
Bandra Kurla Complex Rotunda Building,
Mumbeai 400 051. Phiroze Jeejeebhoy Towers,
Fax:26598237 /38 Dalal Street, Mumbai - 400 001.
Scrip Code : DCW Fax : 22723121/3719/2037 /2039

Scrip Code :500117

Dear Sir/Madam,

Sub.: QOutcome of Board Meeting held on May 21, 2021 in terms of
Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. May 21, 2021, inter alia, have approved:

(i) the Audited Financial Results of the Company for the 4% quarter and

Financial Year ended March 31, 2021, and

(i) Re-Appointment of Mr. Mahesh Vennelkanti (DIN: 03633359) as Non-

executive Independent Director on the Board of Directors of the Company
for a second term of 5 years w.ef. June 28, 2021, not liable to retire by
rotation, subject to the approval of the Members of the Company at their
Meeting,

Mr. Mahesh Vennelkanti is not related to any of the Directors of the
Company. Further, as per SEBI circular dated June 20, 2018, he is not

debarred from holding the office of Director by virtue of any order passed \

/

by SEBI or any other statutory authority. =]
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Accordingly, we are enclosing herewith:

(i) A copy of Audited Financial Results of the Company for the 4 quarter
and Financial Year ended March 31, 2021.

(ii)  Audit Report on the Financial Results of the Company for the 4 quarter
and Financial Year ended March 31, 2021, issued by M/s Chhajed Doshi,
Statutory Auditors of the Company.

(iti) A brief profile of Mr. Mahesh Vennelkanti (DIN: 03633359) as mentioned
in “Annexure - I".

We hereby state that the Company’s Statutory Auditors M/s Chhajjad & Doshi, have
issued audit report with an unmodified opinion on the Financial Results for the
Financial Year ended on March 31, 2021.

The Board Meeting commenced at 11:30 a.m. (IST) and concluded at§ 30 p.mL
(IST).

These results are also being made available on the website of the Company at
www.dcwltd com

This is for your information and records.

.].Ihalflki:ﬂ.g You’ T
,é}/ W LR
Yours faithfully, {Q | > )
For DCW Limitﬁﬁ/) \ \ % _.-':,-z‘j
./:"-| ":)P-.:f
FINT ™

Name Dilip Parji
General Manager (Legal) & Company Secretary
Membership No. AC5-22527
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Annexure - 1

BRIEF PROFILE OF MR. MAHESH VENNELKANTI (DIN: 03633359)

Mr. Mahesh Vannelkanti holds bachelor’s degree in Technology and has an overall
40 years of experience in leading and shaping Indian and multi-national
organizations across situations, as a growth leader, turnaround leader and in
entrepreneurial ventures. He has served as a CEO and Managing Directors of
various Indian and multi-national organizations.
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CHHAJED & DOSHI
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Financial Results pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

The Board of Directors
DCW Limited
Mumbai

1. We have audited the accompanying statement of financial results of DCW Limited ('the company’) for
the quarter and year ended 31% March 2021 attached herewith being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No CIR/ICFD/FAC/62/2016
dated July 5, 2016.

2. The preparation of these financial results is the responsibility of the Company's Management in
accordance with applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the
Companies Act, 2013, read with relevant rules and has been approved by the Board of directors at their
meeting held on 21%t May, 2021.

3. Our responsibility is to express an opinion on these financial results based on our audit of such
standalone Ind AS financial statements, which have been prepared in accordance with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India. Attention is drawn to
the fact that the figures for the quarter ended March 31, 2021 as reported in these results are the
balancing figures between the audited figures in respect of the year ended March 31, 2021 and the
published year to date figures up to the end of the third quarter of the relevant financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit,

4. Basis of Qualified Opinion

The company's trade receivables are subject to confirmation as at year 31% March 2021, possible
effect(s) of the same on assets, liabilities and profit, if an y, is not ascertainable.

We conducted our audit in accordance with the Standard on auditing specified under section 143(10) of
the Companies Act, 2013.

Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the Company's internal financial
control with reference to the Statement.

/Aﬂ_ audit also includes evaluating the appropriateness of the accounting policies used and the

/_iréasonableness of the accounting estimates made by the Management, as well as evaluating the overall
L

3 presentation of the Statement. We believe that our audit provides a reasonable basis for our opinion
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CHARTERED ACCOUNTANTS

5. Qualified Opinion
In our epinion and to the best of our information and according to the explanations given to us, except for

effects / possible effects of matters stated in paragraph 4 above, these quarterly and annual financial
results:

. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

il. give a true and fair view of the net profit for the quarter as well as net profit for the year ended
March 31, 2021,

6. Emphasis of Matters

I. We draw attention to Note No. 3 to the financial statements which describe the uncertainty related
to the outcome of the petitions/appeals filed by the company in the matter of:

a. electricity tax demand of Rs. 6429.26 lakhs on captive power generated and other matters
during the period 2003 to 2019;

b. custom duty demand of Rs. 3164.60 lakhs of coal imported and other matters by the company
during 2011 and 2012; and

C. Execution of assignment deeds of the lands at Sahupuram works in respect of which the state
government has issued notice of repossession and demanded lease rent for the peried
occupied by the company. The land is treated as freshold.

No provision has been made for the aforesaid demands in view of the factors stated in the said
note.

ii. Effects of COVID-19: We draw attention to Note 6, which describes the impact of the cutbreak of
coronavirus (COVID-19) on the business operations of the company. In view of highly uncertain
economic environment, a definitive assessment of the Impact on the subsequent periods is highly
dependent upon circumstances as they evalve,

Our opinion is not modified in respect of these matters.

For CHHAJED & DOSHI
Chartered Accountants

[ eg ﬁo.101794m /’,.,
~ / .

CA. Piyush Chhajed |

M. No. 108090
Place: Mumbai

Date: 21% May, 2021
UDIN: 21108090AAAABGS8349
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DCW LIMITED
Registered office : Dhrangadhra - 363315 ( Gujarat )
SWNirmal’, Narirman Point , Mumbai - 400021,

_LHNTED
Website : www.dewltd.com, Teleph : 22871914/16.
Telefax : 22 22028838, E-mail : ho@dewlld.com
CIN : L24110G1939PLCO00T48 (Rs. In Lacs)
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021:
QUARTER ENDED YEAR YEAR
ENDED ENDED
PARTICULARS 31.03.2021 31.12.2020 31.03.2020 21.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
REVENUE
1. Revenue From Operations 45,567.95 38, 607.98 20,.358.09 14342817 1.27.727 /B
2, Other Income 72763 169.93 456.99 1,133.19 253.87
3. TOTAL INCOME 46,295.58 38,777.91 29,814.99 1,47,559.36 1,28,581.55
4. EXPENSES
a, Cost of materials consumed 26,128.08 2251223 15514.88 73.118.13 55.068.30
b. Purchase of steck-in-trade 726 1eaos 45,65 1502.03 70.20
¢. Changes in inventories of finished goods 370,00 12,200 78) 61425 (2658.92) (1,551.96)
d. Employee benefits expense 274555 344850 324623 1331297 12,251.93
€. Finance Cosl 561834 273231 2.696.85 11,867 43 10,745.27
f. Depreciation 2.220.40 Z18860 218744 873713 8,720.78
g. Other expenses:
Power & Fuel 440750 485030 474334 12.475.05 20,333.97
Other Expenses 4,822,331 4,042.74 462171 17.090.03 16,809.09
5. TOTAL EXPENSES 44.423.51 37.783.02 33.405.86 1,46,191.85 1,32,547.29
6. Profit [ (Loss) before exceptional items and tax 1,872.07 994.89 {3,590.87)| 1,367.51 {3,965.84)
7. Exceptional items - - - = =
8. Profit/ (Loss) before tax 1,872.07 994.89 (3,590.87)] 1,367.51 (3,965.84]
Tax expense :
a. Current tax 250.00 - = 250.00 -
b. Deferred tax 7511 I7530 (1828513 73520 {1.286.68)
9. TOTAL TAX EXPENSE 1,225 1 27530 f I.ﬂSi'l.?}l 968.20 (1,285.68)
10. Net Profit [ {Loss) For the period £646.96 518.59 (2,505.74) 37931 (2,676.16)
11. Other Comprehensive Income / (Loss)
A I} Iterns that will nol be reciassified to profit or loss
(Acturizt gain / (loss) on employes defined benefit fund recognised (63.97) 3716 68.73 47.50 148.62
In Other Comprehensive Income}
A B} Income tax relating to items that will will not be reclassified toprofit or loss 22.42 (1301 (24,08 (16.60) (52.02)|
B i) ltems that will not be reclassified to proft or loss - - - s
B fi) Income tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income {41.55) 2415 4467 3080 96,60
12. Total Comprehensive Income 605.40 643.74 (2,461 .6'1-") 410.21 (2,579.56)|
13. Paid-up equity share capita! (Face value of Rs. 2/- each) 5,220.67 522051 5.220.61 5.220:61 5220.61
14. Earnings per share (Basic and Diluted) 0.25 024 {r98) 015 (1.12)
* Not annualised u " "
SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED :
QUARTER ENDED YEAR PREVIOUS
ENDED YEAR END
PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
I) Segment Revenue : ( Gross Income )
a. Soda Ash 448022 508005 418242 17.8€9.53 12,826.49
b. Caustic Soda 2.030.7¢0 6.571.06 10.435.7¢ 35, 570.87 45,762 88
c. Synthetic lron Oxide Pigment 224537 1.710.39 1.445.76 53773 3.863.70
d. PVC 2591586 20,790.00 1€ 859,89 T0.B15.87 45409.65
e. CPVC 4, 580 8¢ f 264 52 2,151.75 14 85725 10,294,885
& Others { Unallocated 23581 271.86 FF248 133524 147977
Gross Sales from operation 45,567 85 38,607.98 29,352.00 1,46,426.17 1,27,727.68
lii. Segment Results : (Profit before Interest and Tax)
a. Soda Ash 2846 201.83 57289 86343 347385
b. Caustic Spda (700.22) (1,186 87) (2218 {1,355.00) 532784
c. Synthetic ron Oxide Pigment (S0.38) (27g.29) {52618 (1.109.53) (2258.08)
d. PVC 4,740.04 3,604.56 {249.31) 10.721.59 {1,795.05)
e. CPVC 141934 1.267.72 189.68 383191 1.264.80
f. Others/ Unallocaled 53.04 18.15 40.57 57763 748,18
Total : 545041 3.727.20 (694.02) 13,334.94 6,779.43
Less :  Interest 351834 273231 288685 1196743 10,74527
Exceptional ltems - ( Profit) / Loss - = = - *
TOTAL PROFIT BEFORE TAX 1.872.07 994 89 {3,590.87)) 1,367.51 (3,965.84)|
Iliii. Capital Employed (Segment Assets )
3. Soa Ash 30.687.13 30.696.5¢ 28,584.36 30587 A3 29 56435
b. Caustic Soda B0, VB2 11 51.556.37 501674 50.789.1 E0167.49
6. Synthetic lron Oxide Pigment 38.051.25 39, 756.69 40 50670 05125 4080870
d PVC 21,554 85 21.807.57 18 254 B4 2155495 18,864.84
e CPYC 2738620 28,513.93 2472 27 38620 2917472
f. Oﬂ'bemJUnallut':E!l_:;d 11.752.70 17, 78348 10721414 11.782.70 10,721.41
Tofal : 1,81,151.35 1,84,128.92 1,79,009.51 1,81,151.35 1,79,099.51
iii. Capital Employed (Segment Liability )
1a. Soda Ash 5,085 14 585427 546027 $085.14 546027
h. Causlic Soda 12,8904 34 12,051.39 18.250.15 *2.304.34 18,2560.15
c. Synthetic Iron Oxide Pigment 1,763.10 3.838.62 1,384.76 176310 188475
d. PVC 25,725 47 21,33389 2301333 25 720082 Z3,013.33
e CPVC 254278 3.080.17 3.01e.82 254973 3,019.88
£, Others | Unallocated 8.481.40 5o7a.63 8,580 28 8458140 9,B80.B6
Total : 57.519.67 51,646.72 61,318.25 57,519.67 61.318.25

A%



STATEMENT OF ASSETS & LIABILITIES :

As at 31.03.2021

As af 31.03.2020

Particulars Audited Audited
ASSETS
1. Mon Current Assats
{a) Property, Plani and Equipment 1,40,691.76 1.46,698.85
() Capital work in progress 381.10 1.246.75
(e} Financial Assets
I} Investments 088 0,86
{ii) Loans 1,055.70 73814
(i) Gther Financlal Assets 373683 41563
) Innomn Tax Assets (Nat) 137.85 146 AR
‘d) Othar Non-Gurrenl Assets 388,85 A32.38
Sub total - Non current assets 1,46.408.08 1,49,579.27
2. Current assets
(a} nwventores 16.908,77 17,701,509
(b} Financial Assels
() Trade rocoivablos 9.519.90 f.267.57
{il) Cash and Cash oquivaienis 5,000,450 gro.ot
(i) Pank Balances Oiher inan abuve 7.244.48 4, 14695
(v} Loans 119.86 1684.31
(e} Oiher Currenl assets 232422 3,R36.08
Sub total « Current assets 41,118,189 33,786,456
TOTAL ASSETS 1,87,524.24 1,83,365.73
EQUITY AND LIABILITIES
A Equity
{8}, Equity Share Capital 522061 5,220.61
[b) Other Equily 53,498.94 62, 560,42
Total - Equity 68,779,558 67,781.04
B. Liabifities
1 Hon - Current liabilities
{a) Financial Liabilities:
Long Torm Bormowings 52,273.70 46,731.10
Other Financial Lisbilities ATITET LO11.24
(b} Provisions 1.532.37 [a6E 4
(¢) Defarrad Tax Liabilities (net) B,155.38 540068
(d) Othar Non Current liabllibes 970,40 1.048 76
Total - Non Current liabililies F4,67TR.58 55,558.09
2. Current lfabilities
{2) Financial Liabilities
(i) Bhori Term Bomowings 5,511.81 636736
(i) Trade payshlns
Pies to Miero and Small Enterprises 9658 68224
Fues to Other than Micrs and Small Crterprises 20,001.78 31.620.26
(iii) Other Firancial habilites 7.68B.51 1262751
(b) Provisions §559.40 47176
(e} Othat Current labliities. 6,568.06 A 244 48
Tatal = Current labllities 54,126.14 £0,026:80
TOTAL - EQUITY AND LIABILITIES 1,87,524.24 1.83,365.73

Cash Flow Statement for the year ended 31* March 2021

FParticulars

Fur the yoar crafed 11,3.202¢

For the year ended 31.3,2020

A.Cash flow fram Operating Activities
Net profit before lax
Adjustmeants for : Non cash ftems
Depreciation and amoriisation expense
Unrealized Exchange Less / [Gain)
Finance Costs
Iriterest incame
(Profit ! Loss on Sale of Assal (NET)
incoma Recognized Against Capiltal Grant
Provisians made/(written back) durling current year
Unclaimed balances written back
Dperating profit befors working capdal changes
Adjustments for : Working Capital
Trade receivables & ther current assats
Leng lerm loans & advances

Inventories

Trade and other payables

Cash g tion from operati
Unrealized Exchange Loss / (Gain)

Direct laxes paid (Net off Refund)
Net cash flow fram aperating activities

|B. Cash flow from Investing Activities
Purchase of fixed Assets

Sale of Fixed Asssts

Fixed Deposit with Bank

Interest incame:

Net cash used in investing activities

C. Cash fiow from Financing Activities

Proceads from issue of share capital

Procesds from Lang-Term Borrowings

Rapaymant of Long Term Borrowings (ferm loens)

Short Tarm Borrowings (Mat)

Unpaid Dividends transferred to Investor Educstion and Protestion Fund
Finance Costs

Lease Liahiity paid

Net cash used in finaneing activities

MNet increase | (Decrease) in Cash and Cash equivalents

-Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

1,387 .51
8.737.13
1128
11.867.43
(407.50)
054
(69.27)
28360
14,72 2050722
2187543
(896.16)
(385.13)
792.82
1,013.45 524,68
22,400.11
(11.28)
881
22,397.64
{1,785.47)
16.09
(6.948.77)
407.50
(8.312.14)
46,687.00
(43.454.82)
150.46
(11.35)
(13.212.81)
(21.81)
(9,883.42)
423207
870.01
5,000.50

(3.965.04)
8,720.79
1,123,681
1074527
{246.73)
7483
(69.24)
253.02
{287.03) 20,304.79
16,336.95
(2,064.85)
1.690.21
(5,470.31)
7.791.5¢ 1.946 84
18,285.79
{1.123.84)
{200.30)
16,952.49
(1.674.58)
10.88
(2,980.34)
24B.73
4,298.2
7.207.73
20,358.00
(18,798.06)
(8,088.11})
{10.56)
(10.577.23)
(21.32)]
{11.899.55]
754.65
11538
a70.01

Y/




NOTES :
1. The above financial results are drawn in accordance with the aceounting policies consistently followed by the Campariy, The results have been reviewed by the Audit Committee and
approved by the Beard of Directors 3t their mesting held on May 21, 2021,
2. The resulls for the quarter and year ended 31st March, 2021 are in compliance with IND-AS as prescribed under setlion 133 of the Campanies Act 2013 read with Rule 2 of the Comparies
flndian Accounting Stantiards) Rules, 2015 and Comparies (Indian Acetunting Standards) Amendment Rules, 2016,
3 In the matter of
A Tamifl Nadu Eltaciricily Tax demand of Rs. 6429.26 lacs in respoct of caplive power generatad st Satupuram unit for the period 2003 to 2019 & others. the Company has been legaliy advised
and is hopeful of favourable outcome before the Supreme Court an the invalidily of and the refrospective application of the Amending Act of 2003 and in the writ petition filsd before the Hen'ble
Madras High Court. No provision |s considered y by the T t for the Elociricity Tax demand,
B Inrespect of demand of differantial duty of Customs of Rs. 3164.60 lacs in respsct of coal imports i eaclier years the Company has been feqally advised thal i has the fair chance of success
bafore CESTAT, Actordingly no provision has been made in tha aceounts.
C. fn the matter of re-possession notice issued by the State Governmant and demand of lease rent rofaling o land at Sshupuram werks for witich the assignment deads are shil o be expeuled,
the Company has begn leqsfly aovised that i has very good case and herice the ownership of the land would be evilually trimsterred In the namo of the
Company as per Sec.53A of the Transfer of Properly Act, Accordingly the said land is reated as reehold™
4. During the year ended J1st March 2021, the Company hag recalved Rs. 362,82 Craves on allotment of Non Convartiale Debsntures & .60 Crores on allotment of Optionaily Convertible
Dehentures
5. In pursuance of Section 115BAA of the incare tax acl, 1981 nolified by the Government of Indis through taxstion Lsw (Ammendment) Ordiance 2014, Company has an aptien of shilling 1o
lnwer tax rate along with consequent reduction in cartain tax incantives. The company i& In pracess of evaluating the option and the impast, f any, (hereof shall be taken at the time of exarcising the eption.
B Covkk 10 mpai Analysis
"The outbieak of corana virus [COVID-19) pandamic globally and i India is causing disturbance and stowdowr of ecoromiz activity. The Company's aperations and ravenue during the current quarter
ware impacted dure in COVID-19. The Company has taken info account the possible fmpact of COVID- 18 In praparation of the unaudited finandial yesulls, inclurding fts assessment of recoverable value
of its assets based on internal and external information uplo the date af appeoval of (hese urandited financlal results and current indicators of fulure economic conditions.
7. The Defarrod Tax includss (MAT Credit Entillement and revarsal of MAT Credit unutiizpd,
8. The figures for the last quarter ans the bakancing figures atwenn the audited figures in respect of the full financial yesr and the year to date published figures upto the third quarter of the fimansinl yenr.
. The flgures far the corresponding previous periods have been restated / regrouped whersver necessary, o tiake theim somparable:

For and on behalf of the Board of Directors
@" PRAMODKUMAR Digitally signed by
SHRIYANSPRASAD £iaNateiahn s

Pl Mumbai JAIN Date: 2021.05.21 20:38:51 +05'30"
lace

Dated : 21™ May, 2021 Pramod Kumar Jain
Chairman & Managln;_; Director
DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM
Visit us at : www.dcwltd.com
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