










NOTES  :

1.  The above financial results are drawn in accordance with the accounting policies consistently followed by the Company. The results have been reviewed by the Audit  

     Committee and approved by the Board of Directors at their meeting held on July 6, 2020. 

2.  The results for the quarter and year ended 31st March, 2020 are in compliance with IND-AS as prescribed under section 133 of the Companies Act 2013 read 

     with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3.  Effective 1st April, 2019 the Company has adopted Ind AS 116 "Leases"  and applied the same to lease contracts existing on 1st April, 2019 using the modified retrospective 

     approach. Accordingly, the comparative figures have not been restated. The effect of this adoption is not material on the profit for the current quarter and year. 

4.  The Company received an amount of Rs. 72.08 crores on issue of Equity shares on preferential basis.

5.:

     A.  Tamil Nadu Electricity Tax demand of Rs. 6429.26 lacs in respect of captive power generated at Sahupuram unit for the period 2003 to 2012 & others, the Company has been 

          legally advised and is hopeful of favourable outcome before the Supreme Court on the invalidity of and the retrospective application of the Amending Act of 2003 

          and in the writ petition filed before the Hon'ble Madras High Court. No provision is considered necessary by the management for the Electricity Tax demand. 

     B.  In respect of demand of differential duty of Customs of Rs. 3164.60 lacs in respect of coal imports in earlier years the Company has been legally advised that it 

          has the fair chance of success before CESTAT. Accordingly no provision has been made in the accounts. 

     C.  In the matter of re-possession notice issued by the State Government and demand of lease rent relating to land at Sahupuram works for which the assignment deeds are 

          still to be executed, the Company has been legally advised that it has very good case and hence the ownership of the land would be eventually transferred in the name of the 

          Company as per Sec.53A of the Transfer of Property Act. Accordingly the said land is treated as "freehold".

6.   During the year ended 31st March, 2020, the Company has received Rs. 137.08 Crores on allotment of Non Convertible Debentures.

7.  The Company has opted not to shift to a lower tax rate under section 115 BAA of the income tax act, 1961, notified by the Government of India through taxation Law (Amendment)

     Ordinance, 2019,  due to consequent reduction in tax incentives which is not beneficial for the company.

8.  Covid-19 Impact Analysis  :

As per the directives of the central & State Governments in the wake of COVID-19 Pandemic, the company had suspended operations at its works located in Gujarat & Tamilnadu w.e.f.

Second Half of March 2020, which adversely impacted the business during the quarter. Operations have since been resumed at the works of the Company, taking cognigence of the

Government views around resuming manufacturing activities after obtaining necessary permission in this behalf and ensuring health, safety and well-being of its employees.

As per our current assessment, no significant impact on carrying amount of inventories, tangible assets, trade receivables and other financial assets is expected. The company is

closely monitoring the developments and possible effects that may result from current pandemic on its financial conditions, liquidity & operations. The Management does not see any

risk in the ability to continue as a going concern and meeting its liabilities as and when they fall due. As the situation is continuously evolving the eventual impact may be different

from estimates made as of the dates of approval of these statements.

Moratorium in accordance with RBI guidelines:

The Company has availed the first moratorium offered by Reserve Bank of India (RBI) and has requested its lenders to extend the second moratorium, as per recent guidelines

issued by the RBI. The Company 's management is confident of its ability to service its debt obligations and meet other financial commitments. The Company is in process of

conserving its cash resources in the best possible way in order to maintain its liquidity position.

9. The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the year to date published figures upto the 

     third quarter of the financial year.

10. The figures for the corresponding previous periods have been restated / regrouped wherever necessary, to make them comparable.

For and on behalf of the Board of Directors

Place  :  Mumbai
Dated  : 6th July, 2020                      Pramod Kumar Jain

            Chairman & Managing Director
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